AGENDA

Finance Committee
Regular Meeting
Village Hall
1900 Hassell Road, Hoffman Estates, IL 60169

February 23, 2026 Council Chambers 7:00 PM
1. CALL TO ORDER/ROLL CALL

2.  APPROVAL OF MINUTES
A. Finance Committee 01-26-2026
3.  PUBLIC COMMENT
4. NEW BUSINESS
A. Approval of an Ordinance providing for the issuance of not to exceed $28,500,000 General
Obligation Bonds, Series 2026, of the Village of Hoffman Estates, Cook County, Illinois,
authorizing the execution of a bond order and for the levy of a direct annual tax sufficient to
pay the principal and interest on said bonds.
5. REPORTS
A. Finance Department Monthly Report - Deferred
B. Information Technology Department Monthly Report
C. NOW Arena Monthly Report
6. PRESIDENT'S REPORT
7. ITEMS IN REVIEW
8. OTHER

9. ADJOURNMENT

Further details and information can be found in the agenda packet attached hereto and incorporated herein and
can also be viewed online at www.hoffmanestates.org and/or in person in the Village Clerk's office. The Village of
Hoffman Estates complies with the Americans with Disabilities Act (ADA). For accessibility assistance, call the
ADA Coordinator at 847/882-9100.

Page 1

Page 1 of 41


https://www.hoffmanestates.org/

Village of Hoffman Estates

FINANCE COMMITTEE MEETING
MINUTES January 26, 2026

1. Roll call

Members in Attendance: Gary Pilafas, Chair
Anna Newell, Vice Chairperson
Karen Mills, Trustee
Gary Stanton, Trustee
Karen Arnet, Trustee
Patrick Kinnane, Trustee
William McLeod, Mayor

Management Team Members
in Attendance:
Eric Palm, Village Manager
Dan O’Malley, Deputy Village Manager
Jon Pape, Assistant Village Manager
Art Janura, Corp. Counsel
Jana Dickson, Asst. Corporation Counsel
Kasia Cawley, Chief of Police
Alan Wax, Fire Chief
Rachel Musiala, Finance Director
Joe Nebel, Public Works Director
Audra Marks, Assistant HHS Director
Darek Raszka, Director of IT
Ben Gibbs, GM, NOW Arena
Ric Signorella, Multimedia Prod. Manager

The Finance Committee meeting was called to order at 7:15 p.m.
2. APPROVAL OF MINUTES

A. Finance Committee 12-15-2025
B. Special Finance Committee 01-19-2026

Motion by Trustee Arnet, seconded by Trustee Stanton, to approve the Finance Committee
Minutes from 12-15-2025. Voice vote taken. All ayes. Motion carried.

Motion by Trustee Kinnane, seconded by Trustee Mills, to approve the Special Finance
Committee Minutes from 1-19-2026. Voice vote taken. All ayes. Motion carried.

3. PUBLIC COMMENT

4. REPORTS
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Finance Committee -2- January 26, 2026
A. Finance Committee Monthly Report
The Finance Committee Monthly Report was received and filed.

Trustee Pilafas inquired about property tax payments from the County. Mrs. Musila
indicated the county is sending in payments.

B. Information Technology Department Monthly Report

The Information Technology Department Monthly Report was received and filed.
C. NOW Arena Monthly Report

The NOW Arena Monthly Report was received and filed.

Mr. Gibbs provided a brief update on the arena and noted a record in paid tickets in 2025.
Additional highlights will be mentioned at the Mayor’s Update Breakfast in February.

S. PRESIDENT’S REPORT
6. ITEMS IN REVIEW

7. OTHER

8. ADJOURNMENT

Motion by Trustee Mills seconded by Mayor McLeod, to adjourn the meeting at 7:18 p.m.
Voice vote taken. All ayes. Motion carried.

Minutes submitted by:

Jennifer Djordjevic, Director of Operations & Date
Outreach, Office of the Mayor & Board
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AGENDA ITEM REPORT
Finance Committee
February 23, 2026

ITEM 4A

REQUEST: Approval of an Ordinance providing for the issuance of not to exceed
$28,500,000 General Obligation Bonds, Series 2026, of the Village of
Hoffman Estates, Cook County, lllinois, authorizing the execution of
a bond order and for the levy of a direct annual tax sufficient to pay
the principal and interest on said bonds.

FROM: Rachel Musiala, Finance Director
ITEM TYPE: Ordinance - Committee
REQUEST SUMMARY

The construction of a new Fire Station 22 has begun, and based on direction from the
Village Board previously received, it has been the intention of the Village to fund this
project with a bond issue. Although design and planning is already underway, it was
the recommendation of the Village's Municipal Advisor, Speer Financial, to delay the
bond issue so that it would occur closer to construction since bond proceeds must be
spent within three years of issuance. Because of a Reimbursement Ordinance
previously passed by the Village Board in March, 2025 the Village will be able to use
the upcoming bond issue to reimburse any costs that have already been incurred.

One of the first steps in issuing bonds is to pass a Bond Ordinance that will specify the
parameters we will look to meet with the upcoming issue:

e No more than $28,500,000 of bonds will be sold; $18,500,000 will be for the
construction of Station 22 along with other capital expenditures related to that
station, and $10,000,000 will be for the refunding of the Village's 2015B and
2016 outstanding bonds.

¢ The maximum annual principal maturing in any calendar year shall not exceed
$3,700,000.

e The interest rate will not exceed 5.5%.

e The maturity dates of the bonds will not exceed December 1, 2045.

e The minimum net present value savings on the refunding shall be 2.0%.

As written, this ordinance will allow for the issuance of bonds for the purposes specified
above in 2026 without further formal action needed. This ordinance was written by
Vincent Cainkar, Bond Counsel, and has been reviewed by the Municipal Advisors
(Speer Financial), the Underwriter (Raymond James), Corporation Counsel and Village
staff.

FINANCIAL IMPACT
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The debt service for this bond issue will be funded from ambulance fees and electric
utility taxes from high users, as well as other property tax abatements that are
scheduled to become available in future years per the Village's long-term debt service
plan.

RECOMMENDATION

Request approval of an Ordinance providing for the issuance of not to exceed
$28,500,000 General Obligation Bonds, Series 2026, of the Village of Hoffman Estates,
Cook County, lllinois, authorizing the execution of a bond order and for the levy of a
direct annual tax sufficient to pay the principal and interest on said bonds.

ATTACHMENTS
1.  Series 2026 Bond Ordinance No.
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ORDINANCE NO.

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF NOT TO
EXCEED $28,500,000 GENERAL OBLIGATION BONDS, SERIES 2026,
OF THE VILLAGE OF HOFFMAN ESTATES, COOK COUNTY,
ILLINOIS, AUTHORIZING THE EXECUTION OF A BOND ORDER
AND FOR THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT TO
PAY THE PRINCIPAL AND INTEREST ON SAID BONDS

Passed by the Village President
and Board of Trustees on the 2™
day of March, 2026.

Page 6 of 41



Section 1.
Section 2.
Section 3.
Section 4.
Section 5.
Section 6.
Section 7.
Section 8.

Section 9.

Section 10.
Section 11.
Section 12.
Section 13.
Section 14.
Section 15.
Section 16.
Section 17.
Section 18.
Section 19.
Section 20.
Section 21.
Section 22.
Section 23.
Section 24.
Section 25.
Section 26.
Section 27.
Section 28.
Section 29.
Section 30.

Section 31.

TABLE OF CONTENTS

DIEEINITIONS. ...ttt ettt ettt e b e st e bt e sae e e b e sateenneens 2
Incorporation of Preambles. ..........ccveviiiiiiiiieniieiecie e 5
AUTNOTIZATION. ..ottt ettt ettt et e st eebeeseeeeaens 5
Bond Details......coeiiiiiiiiiee e e 6
Global BOOK-ENtry SYStEIM. ....cc.ciiiiiiiiieiieiiieiiecie ettt 7
Execution; AUthENtICAtION. ........cviiiiiiiiiiiiiiiieeeee ettt eeerttee e e e e e eaaraeeeee s 8
ST (510101 10 s SR SUPRURRRR 8
Redemption ProcedUIEs. ..........ccuvieiiiiiiiiiieiieeieeeeee e 9
Registration of Bonds; Persons Treated as OWNErs. .........coceveevvenieneericrieneenens 11
FOrm of BONA. ......eiiiiieieee e e 12
Sale O BONAS. ...couviiiiiiieiieeeee et 16
Security; Tax Levy, Bond Fund and Abatement. ............ccccoceriiniininiiniencnnne. 16
Creation of Proceeds Funds; Appropriation. ..........ccccceeeeeveeeecieeeeiieeesveeenveeeenveens 18
Call of the Refunded Bonds. ........cccoooiiiiiiiiiiiiiiiecieeeeeeeeee e 18
Tax Levy for Refunded Bonds..........ccoeiiiiiiiiiniiieee e 19
Defeasance of the Bonds. .........cocuoeiiiiiiiiiiiiiieeeee e 19
General Tax COVENANLS. .....cc..eiiiiiiiiiieeieet ettt 19
Not Private Activity Bonds. .......coceeveiiiniiiiiiiiiieceeeeeeee 20
Continuing Disclosure Undertaking. ...........ccocceeviieiiieniiniienieeiceeceeeeee e 20
Noncompliance with Tax COVENants. .........ccceeevveeeriieeniiieeeie e e 20
Registered FOTML. ....cc..ioiiiiiieiiee e et 21
REIMDBUISEIMENL. ....eouiiiiiiiiiiieiie ettt et et 21
Ordinance to Constitute @ CONtraCt. .........ceveiriieriiiiierieiieereeeeee e 21
Amendments of and Supplements to the Ordinance.............cocceeeveenericncnennns 21
Issuance of Additional Bonds. .........cccoeiiiiiiiiiiiiieeee e 22
Immunity of Officers and Employees of the Village. .......c.cooevveeeiiiiniieiniennen. 23
Home Rule AUthOTity......ccviiiiiiiiiiiieeee et e 23
Approval of Financing PartiCipants. ...........cccceevueeriienieeniienieeieeeie e 23
Supplemental DOCUMENLS. ........cccviiiiiieiiiieiee et e 23
N LAY 1011 2RSSR 23
Repealer and Effective Date. ........cccooiieiiiiiieieieeeetee e 23

Page 7 of 41



ORDINANCE NO.

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF NOT TO
EXCEED $28,500,000 GENERAL OBLIGATION BONDS, SERIES 2026,
OF THE VILLAGE OF HOFFMAN ESTATES, COOK COUNTY,
ILLINOIS, AUTHORIZING THE EXECUTION OF A BOND ORDER
AND FOR THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT TO
PAY THE PRINCIPAL AND INTEREST ON SAID BONDS

WHEREAS, the Village of Hoffman Estates, Cook County, Illinois (the “Village”),
pursuant to the provisions of Article VII, Section 6(a) of the Constitution of the State of Illinois,
is a home rule unit and may exercise any power and perform any function pertaining to its
government and affairs including, but not limited to, the power to tax and to incur debt payable
from ad valorem tax receipts maturing within 40 years from the time it is incurred and without
prior referendum approval; and

WHEREAS, it is deemed to be necessary, essential and for the best interests of the
inhabitants of the Village and necessary for the welfare of the government and affairs of the
Village to finance the design, construction, and equipment of a Fire Station and other capital
projects, including land acquisition and expenses associated therewith, in connection with the
issuance of the Bonds (the “Project”); and

WHEREAS, the Village has previously issued its $6,125,000 General Obligation Bonds,
Series 2015B (the “Prior 2015B Bonds”) and its $8,975,000 General Obligation Refunding
Bonds, Series 2016 (the “Prior 2016 Bonds”, together with the Prior 2015B Bonds, the “Prior
Bonds”); and

WHEREAS, the Village President and Board of Trustees (the “Board”) has considered
and determined that interest rates available in the bond market are currently more favorable for
the Village than they were at the time when the Prior Bonds were issued, and that it is possible,
proper and advisable to provide for the timely refunding of the Prior Bonds, and to provide for
the payment and redemption thereof as same become due and at their respective earliest dates of
redemption, to the end of taking advantage of the debt service savings which may result from
such lower interest rates; and

WHEREAS, the Board has determined that it is advisable, necessary and in the best
interests of the Village that some or all of the outstanding maturities of the Prior Series 2015B
Bonds and Prior 2016 Bonds (collectively, the “Refunded Bonds™) shall be currently refunded
(the “Refunding”); and
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WHEREAS, the estimated costs of the Project and the Refunding, including bond
discount, bond issuance expenses and capitalized interest, is not less than $28,500,000; and

WHEREAS, there are insufficient funds of the Village on hand and lawfully available to
pay for the Project and the Refunding, such that the Village expects to pay such costs by
borrowing such money and issuing its general obligation bond in evidence thereof; and

WHEREAS, as a home rule unit, the Village by ordinance passed by the Board is
authorized to borrow money and in evidence thereof issue general obligation bonds of the
Village without referendum in an amount not to exceed $28,500,000 (the “Bonds™) for the
purpose of paying all or a portion of the costs of the Project and the Refunding, and paying
certain costs incurred in connection with the issuance of the Bonds; and

WHEREAS, the Board does hereby determine that it is advisable and in the best interest
of the Village at this time to borrow money and in evidence thereof issue the Bonds for the
purpose of paying all or a portion of the costs of the Project and the Refunding, and paying
certain costs incurred in connection with the issuance of the Bonds, and in evidence of such
borrowing, issue its full faith and credit bonds, in the principal amount not to exceed
$28,500,000.

NOW, THEREFORE, BE IT ORDAINED by the Village President and Board of
Trustees of the Village of Hoffman Estates, Cook County, Illinois, as follows:

Section 1. Definitions. Words and terms used in this Ordinance shall have the
meanings assigned them unless the context or use clearly indicates another or different meaning
is intended. Words and terms defined in the singular may be used in the plural and vice-versa.
Reference to any gender shall be deemed to include the other and also inanimate persons such as
corporations, where applicable.

“Act” means the Constitution of the State of Illinois, the home rule powers of the
Village, the Illinois Municipal Code, the Local Government Debt Reform Act, and the Omnibus
Bond Acts.

“Authorized Denominations” means $5,000 and integral multiples thereof.
“Board” is defined in the Preambles of this Ordinance.

“Bond Counsel” means, with respect to the original issuance of the Bonds, Louis F.
Cainkar, Ltd., Chicago, Illinois, and thereafter, any firm of attorneys of nationally recognized
expertise with respect to the tax-exempt obligations of political subdivisions, selected by the
Village.
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“Bond Fund” means the Series 2026 Bond Fund created in Section 12 of this Ordinance.

“Bond Order” means that certain bond order to be executed by a Designated Official
setting forth certain details of the Bonds as provided in this Ordinance and includes the levy of
the Pledged Taxes therefor.

“Bond Purchase Agreement” is defined in Section 11 of this Ordinance.

“Bond Register” means the books of the Village kept by the Bond Registrar to evidence
the registration and transfer of the Bonds.

“Bond Registrar” means Amalgamated Bank of Chicago, Chicago, Illinois, or a
successor thereto designated as bond registrar and paying agent; however, the Bond Registrar
may be designated in the Bond Order.

“Bondholder” means the owner of a Bond.

“Bonds” means the not to exceed $28,500,000 General Obligation Bonds, Series 2026,
authorized to be issued by this Ordinance, including bonds issued in exchange for or upon
transfer or replacement of bonds previously issued under this Ordinance.

“Book-Entry Form” means the form of the Bonds as fully registered and available in
physical form only to the Depository.

“Code” means the Internal Revenue Code of 1986, as amended.
“County Clerk” means the County Clerk of Cook County, Illinois.

“Depository” means The Depository Trust Company or successor depository duly
qualified to act as a securities depository and acceptable to the Village.

“Designated Olfficials” mean the officers of the Village as follows: Village President,
Village Manager, or the Director of Finance.

“Escrow Agent” means the Amalgamated Bank of Chicago, Chicago, Illinois, or a
successor thereto; however, the Escrow Agent may be designated in the Bond Order.

“Expense Account” means the account in the Proceeds Fund established hereunder and
further described by Section 13 of this Ordinance.

“Global Book-Entry System” means the system for the initial issuance of the Bonds as
described in Section 5.
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“Government Securities” means any authorized investment for a public agency permitted
under the Public Funds Investment Act, 30 ILCS 235/0.01, et seq.

“IRS” means the Internal Revenue Service.

“Ordinance” or “Bond Ordinance” means this Ordinance No. passed by the
Board of Trustees and approved by the Village President.

“Outstanding” when used with reference to any bond, means a bond is outstanding and
unpaid; provided, however, such term shall not include bonds: (a) which have matured or for
which moneys are on deposit with proper paying agents, or are otherwise properly available,
sufficient to pay all principal thereof and interest thereon; or (b) the provision for payment of
which has been made by the Village by the deposit in an irrevocable trust or escrow of funds or
direct, full faith and credit obligations of the United States of America, or other obligations
unconditionally guaranteed as to timely payment by the United States Treasury or the Federal
Deposit Insurance Corporation, the principal of and interest on which will be sufficient to pay at
maturity or as called for redemption all the principal of, redemption premium, if any, and interest
on such bonds, and will not result in the loss of exclusion from gross income of the interest
thereon under Section 103 of the Code.

“Paying Agent” means the Amalgamated Bank of Chicago, Chicago, Illinois, or a
successor thereto designated as bond registrar and paying agent; however, the Paying Agent may
be designated in the Bond Order.

“Pledged Taxes” means the taxes on all taxable property in the Village without limitation
as to rate or amount, in an amount sufficient to produce the sums necessary to pay the interest on
the Bonds as it falls due and to pay and discharge the principal thereof at maturity.

“Prior Bonds” means the Prior Series 2015B Bonds and Prior Series 2016 Bonds.
“Proceeds Fund” means the Proceeds Fund created in Section 13 of this Ordinance.
“Project” is defined in the Preambles of this Ordinance.

“Project Account” means the account in the Proceeds Fund established hereunder and
further described by Section 13 of this Ordinance.

“Purchase Price” means the price to be paid by the Purchaser for the Bonds as set forth
in a Bond Purchase Agreement.

“Purchaser” means the purchaser of the Bonds as defined in the Bond Order.
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“Record Date” means close of business on the fifteenth day of the month next preceding
each interest payment date which occurs on the first day of any month, and the fifteenth day
preceding any interest payment day occasioned by the redemption of the Bonds on other than the
first day of a month.

“Refunded Bonds” is defined in the Preambles of this Ordinance.
“Refunding” is defined in the Preambles of this Ordinance.

“Refunding Account” means the account in the Proceeds Fund established hereunder and
further described by Section 13 of this Ordinance.

“Refunding Escrow Agreement” means the Refunding Escrow Agreement between the
Escrow Agent and the Village, which maintains the moneys in the Refunding Account to be used
for the principal and interest payments on the Refunded Bonds.

“Representations Letter” means such agreement or agreements by and among the
Village, the Bond Registrar, and the Depository as shall be necessary to effectuate a book-entry
system for the Bonds, and includes the Blanket Letter of Representations executed by the Village
and the Depository.

“Stated Maturity” means, with respect to any Bond, the date specified in such Bond as
the fixed date on which the principal of such Bond or such interest is due and payable, whether
by maturity or otherwise.

“Tax-Exempt” means, with respect to all or any portion of the Bonds, the status of
interest paid and received thereon as excludable from the gross income of the owners thereof
under the Code for federal income tax purposes.

“Term Bonds” means Bonds subject to mandatory redemption as designated in the Bond
Order.

“Village” means the Village of Hoffman Estates, Cook County, Illinois.

Definitions also appear in the Preambles hereto or in specific sections, as appear below.

Section 2. Incorporation of Preambles. The Board hereby finds that all of the
recitals contained in the Preambles to this Ordinance are full, true and correct and does
incorporate them into this Ordinance by this reference.

Section 3. Authorization. It is hereby found and determined that the Board has been
authorized by law to borrow the sum of not to exceed $28,500,000 upon the credit of the Village
and as evidence of such indebtedness to issue at this time bonds in the aggregate principal
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amount not to exceed $28,500,000 (the “Bonds”) in order to pay the costs of the Project and the
Refunding. The Bonds shall be issued pursuant to the Act.

Section 4. Bond Details. The Bonds shall be issued in an aggregate principal
amount not to exceed $28,500,000 and shall be designated “General Obligation Bonds, Series
2026.” The terms, conditions and provisions of the Bonds shall be provided in the Bond Order,
which shall include a levy of taxes sufficient to timely pay the principal and interest thereon.

The Bonds shall not exceed a par amount of $28,500,000, with a maximum of $18,500,00
being for the Project and a maximum of $10,000,000 being for the Refunding. The maximum
annual principal maturing in any calendar year shall not exceed $3,700,000. The Bonds shall
bear interest at a rate not to exceed 5.5% per annum and shall mature no later than December 1,
2045, and may be issued in one or more series. The Bonds shall be sold at a purchase price of not

less than 98% of par value. The minimum net present value savings on the Refunding shall be
2.0%. The maximum annual tax levy shall be $3,900,000.

The Bonds shall be in fully registered form and may be in Book-Entry Form. The Bonds
shall be dated as of a date (the “Dated Date”) no earlier than the date of passage of this
Ordinance and no later than their initial date of issuance as shall be set forth in the Bond Order;
each Bond shall also bear its respective date of authentication; and the Bonds shall be numbered
consecutively in such fashion as shall be determined by the Bond Registrar. The Bonds shall be
in Authorized Denominations, but no single such bond shall represent principal maturing on
more than one date, and shall be numbered 1 and upwards. Each Bond shall bear interest from
the later of its Dated Date or from the most recent interest payment date to which interest
(computed on the basis of a 360-day year of twelve 30-day months) has been paid or duly
provided for, commencing on a date within one year of the Dated Date, as shall be set forth in
the Bond Order, and upon regular semiannual intervals thereafter, at the respective rates percent
per annum provided, until the principal thereof shall be paid or duly provided for. So long as the
Bonds are held in Book-Entry Form, principal and interest on each Bond shall be paid to the
Depository by check, draft or electronic funds transfer, in lawful money of the United States of
America, as may be agreed in the Representations Letter; and if the Bonds are in physical form
to registered owners other than the Depository, principal and interest on each Bond shall be paid
by check or draft of the Paying Agent, or by wire transfer or other form of electronic payment in
accordance with written instructions provided by the registered owner, to the person in whose
name such Bond is registered at the close of business on the applicable Record Date, and mailed
to the address of such registered owner as it appears on the Bond Register or at such other
address as may be furnished in writing to the Bond Registrar.

The full faith and credit of the Village are hereby irrevocably pledged to the punctual
payment when due on the Bonds, together with the interest and any premium thereon. The Bonds
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shall be direct and general obligations of the Village, and the Village shall be obligated to levy
unlimited ad valorem taxes upon all the taxable property in the Village for the payment of the
Bonds according to their terms, without limitation as to rate or amount, which levy and taxes are
also pledged to the punctual payment, when due, of the Bonds, together with the interest and any
premium thereon, to the Bondholders. Moneys derived from the Pledged Taxes and all other
moneys deposited or to be deposited into the Bond Fund are pledged as security for the payment
of the principal of and interest on the Bonds. This pledge is made pursuant to Section 13 of the
Local Government Debt Reform Act and shall be valid and binding from the date of issuance of
the Bonds. All such Pledged Taxes and the moneys held in the Bond Fund shall immediately be
subject to the lien of such pledge without any physical delivery or further act and the lien of such
pledge shall be valid and binding as against all parties having claims of any kind in tort, contract
or otherwise against the Village irrespective of whether such parties have notice thereof.

Section 5. Global Book-Entry System. The Bonds shall be initially issued in the
form of a separate single fully registered Bond for each of the maturities of the Bonds bearing
the same rate of interest. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register in such name as may be provided by the Depository (the “Book-
Entry Owner”) and, accordingly, in Book-Entry Form as provided and defined herein. One of the
Designated Officials is authorized to execute a Representations Letter or to utilize the provisions
of an existing Representations Letter. Without limiting the generality of the authority given with
respect to entering into a Representations Letter for the Bonds, it may contain provisions relating
to: (a) payment procedures; (b) transfers of the Bonds or of beneficial interests therein; (c)
redemption notices and procedures unique to the Depository; (d) additional notices or
communications; and (¢) amendment from time to time to conform with changing customs and
practices with respect to securities industry transfer and payment practices. With respect to
Bonds registered in the Bond Register in the name of the Book-Entry Owner, neither the Village
nor the Bond Registrar shall have any responsibility or obligation to any broker-dealer, bank, or
other financial institution for which the Depository holds Bonds from time to time as securities
depository (each such broker-dealer, bank, or other financial institution being referred to herein
as a “Depository Participant”) or to any person on behalf of whom such a Depository Participant
holds an interest in the Bonds. Without limiting the meaning of the immediately preceding
sentence, neither the Village nor the Bond Registrar shall have any responsibility or obligation
with respect to: (a) the accuracy of the records of the Depository, the Book-Entry Owner, or any
Depository Participant with respect to any ownership interest in the Bonds; (b) the delivery to
any Depository Participant or any other person, other than a registered owner of a Bond as
shown in the Bond Register or as expressly provided in the Representations Letter, of any notice
with respect to the Bonds, including any notice of redemption; or (c) the payment to any
Depository Participant or any other person, other than a registered owner of a Bond as shown in
the Bond Register, of any amount with respect to principal of or interest on the Bonds. No person
other than a registered owner of a Bond as shown in the Bond Register shall receive a Bond
certificate with respect to any Bond. In the event that: (a) the Village determines that the
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Depository is incapable of discharging its responsibilities described herein or in the
Representations Letter; (b) the agreement among the Village and the Depository evidenced by
the Representations Letter shall be terminated for any reason; or (c¢) the Village determines that it
is in the best interests of the Village or of the beneficial owners of the Bonds that they be able to
obtain certificated Bonds; the Village shall notify the Depository of the availability of Bond
certificates, and such Bonds shall no longer be restricted to being registered in the Bond Register
to the Book-Entry Owner. The Village may determine at such time that such Bonds shall be
registered in the name of and deposited with a successor depository operating a Book-Entry only
system, as may be acceptable to the Village, or such depository’s agent or designee, but if the
Village does not select such successor depository, then such Bonds shall be registered in
whatever name or names registered owners of Bonds transferring or exchanging Bonds shall
designate, in accordance with the provisions hereof.

Section 6. Execution; Authentication. The Bonds shall be signed by the manual or
duly authorized facsimile signatures of the Village President and the Village Clerk and may have
impressed or imprinted thereon the corporate seal or facsimile thereof of the Village. In case any
such officer whose signature shall appear on any Bond shall cease to be such officer before the
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery. All Bonds shall have thereon a
certificate of authentication, substantially in the form hereinafter set forth, duly executed by the
Bond Registrar as authenticating agent of the Village and showing the date of authentication. No
Bond shall be valid or obligatory for any purpose or be entitled to any security or benefit under
this Ordinance unless and until such certificate of authentication shall have been duly executed
by the Bond Registrar by manual signature, and such certificate of authentication upon any such
Bond shall be conclusive evidence that such Bond has been authenticated and delivered under
this Ordinance. The certificate of authentication on any Bond shall be deemed to have been
executed by it if signed by an authorized signatory of the Bond Registrar, but it shall not be
necessary that the same person sign the certificate of authentication on all of the Bonds issued
hereunder.

Section 7. Redemption.

A.  Optional Redemption. If so provided in the Bond Order, the Bonds shall be subject
to redemption, in whole or in part, prior to maturity at the option of the Village from any
available moneys, in any order of their maturity as determined by the Village (less than all of the
bonds of a single maturity to be selected by the Bond Registrar and within any maturity by lot),
on the date of redemption provided in the Bond Order, and on any date thereafter, at such
optional redemption prices as may be provided in the Bond Order.

B.  Mandatory Redemption. If so provided in the Bond Order, any Bonds may be
issued as Term Bonds and be subject to mandatory redemption, at a price of par, without
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premium, plus accrued interest to the date fixed for redemption, on such date of each year as may
be provided in the Bond Order (the “Mandatory Redemption Date”) and in the amounts and
subject to such provisions as shall be set forth in the Bond Order. Bonds subject to mandatory
redemption shall be deemed to become due on the Mandatory Redemption Dates except for any
remainder to be paid at maturity. The Village covenants that it will redeem any Term Bonds
pursuant to the mandatory redemption requirement for such Term Bonds and levy taxes
accordingly.

The principal amount of Bonds to be mandatorily redeemed on the Mandatory
Redemption Date may be reduced through the earlier optional redemption thereof. In addition,
on or prior to the 60" day preceding the Mandatory Redemption Date, the Bond Registrar may,
and if directed by the Village shall, purchase Bonds required to be retired on the Mandatory
Redemption Date. Any such Bonds so purchased shall be cancelled and the principal amount
thereof shall be credited against the mandatory redemption required on the Mandatory
Redemption Date.

C.  General Redemption Terms. The Bonds shall be redeemed only in the principal
amount of $5,000 and integral multiples thereof. The Village shall, at least 30 days prior to any
optional redemption date (unless a shorter time period shall be satisfactory to the Bond Registrar)
notify the Bond Registrar of such redemption date and of the principal amount and maturity or
maturities of Bonds to be redeemed. The Bonds subject to mandatory redemption shall be called
by the Bond Registrar for redemption without any further action of the Village. For purposes of
any redemption of less than all of the outstanding Bonds of a single maturity, the particular
Bonds or portions thereof to be redeemed shall be selected by lot by the Bond Registrar from the
Bonds of such maturity by such method of lottery as the Bond Registrar shall deem fair and
appropriate; provided that such lottery shall provide for the selection for redemption of Bonds or
portions thereof so that any $5,000 Bond or $5,000 portion of a Bond shall be as likely to be
called for redemption as any other such $5,000 Bond or $5,000 portion. The Bond Registrar shall
promptly notify the Village in writing of the Bonds or portions thereof selected for redemption
and, in the case of any Bond selected for partial redemption, the principal amount thereof to be
redeemed.

Section 8. Redemption Procedures. The Bonds subject to redemption shall be
identified, notice given, and paid and redeemed pursuant to the procedures as follows:

A. Mandatory Redemption Procedure. For a mandatory redemption, the Bond
Registrar and Paying Agent shall proceed to redeem Bonds without any further order or direction
from the Village whatsoever.

B. Optional Redemption Procedure. Unless waived by any holder of Bonds to be
redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on
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behalf of the Village by mailing the redemption notice by first class mail or e-mailing at least 30
days prior to the date fixed for redemption to each registered owner of the Bond or Bonds to be
redeemed at the address shown on the Bond Register or at such other address as is furnished in
writing by such registered owner to the Bond Registrar. All notices of redemption shall state:

(1) the redemption date;
(2) the redemption price;

3) the identification by CUSIP numbers, if applicable, and maturity
dates (and, in the case of partial redemption of Bonds within a maturity, the
respective principal amounts) of the Bonds to be redeemed;

(4) a statement that on the redemption date the redemption price will
become due and payable upon each such Bond or portion thereof called for
redemption, and that interest thereon shall cease to accrue from and after said
date;

(5) the place where such Bonds are to be surrendered for payment of
the redemption price, which place of payment shall be the designated corporate
trust office of the Paying Agent; and

(6) such other information then required by custom, practice or
industry standard.

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed shall
have been received by the Paying Agent prior to the giving of such notice of redemption, such
notice may, at the option of the Village, state that said redemption shall be conditional upon the
receipt of such moneys by the Paying Agent on or prior to the date fixed for redemption. If such
moneys are not received, such notice shall be of no force and effect, the Village shall not redeem
such Bonds, and the Bond Registrar shall give notice, in the same manner in which the notice of
redemption shall be given, that such moneys were not so received and that such Bonds will not
be redeemed. Otherwise, prior to any redemption date, the Village shall deposit with the Paying
Agent an amount of money sufficient to pay the redemption price of all the Bonds or portions
thereof which are to be redeemed on that date.

Subject to the provisions for a conditional optional redemption described above, notice of
redemption having been given as aforesaid, the Bonds or portions thereof so to be redeemed
shall, on the redemption date, become due and payable at the redemption price therein specified,
and from and after such date (unless the Village shall default in the payment of the redemption
price) such Bonds or portions thereof shall cease to bear interest. Upon surrender of such Bonds
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for redemption in accordance with said notice, such Bonds shall be paid by the Bond Registrar at
the redemption price. Installments of interest due on or prior to the redemption date shall be
payable as herein provided for payment of interest. Upon surrender for any partial redemption of
any Bond, there shall be prepared for the registered holder a new Bond or Bonds of the same
maturity in the amount of the unpaid principal.

If any Bond or portion thereof called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at
the rate borne by the Bond or portion thereof so called for redemption. All Bonds which have
been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Section 9. Registration of Bonds; Persons Treated as Owners. The Village shall
cause books (the “Bond Register”) for the registration and for the transfer of the Bonds as
provided in this Ordinance to be kept at the office designated for such purpose of the Bond
Registrar, which is hereby constituted and appointed the registrar of the Village for the Bonds.
The Village is authorized to prepare, and the Bond Registrar or such other agent as the Village
may designate shall keep custody of, multiple Bond blanks executed by the Village for use in the
transfer and exchange of Bonds. Subject to the provisions of this Ordinance relating to the Bonds
in Book-Entry Form, any Bond may be transferred or exchanged, but only in the manner, subject
to the limitations, and upon payment of the charges as set forth in this Ordinance. Upon
surrender for transfer or exchange of any Bond at the office designated for such purpose of the
Bond Registrar, duly endorsed by or accompanied by a written instrument or instruments of
transfer or exchange in form satisfactory to the Bond Registrar and duly executed by the
registered owner or an attorney for such owner duly authorized in writing, the Village shall
execute and the Bond Registrar shall authenticate, date and deliver in the name of the transferee
or transferees or, in the case of an exchange, the registered owner, a new fully registered Bond or
Bonds of like tenor, of the same maturity, bearing the same interest rate, of authorized
denominations, for a like aggregate principal amount. The Bond Registrar shall not be required
to transfer or exchange any Bond during the 15 days prior to a principal or interest payment date.
The Bond Registrar shall not be required to transfer or exchange any Bond during the period of
15 days preceding the giving of notice of redemption of Bonds or to transfer or exchange any
Bond all or a portion of which has been called for redemption. The execution by the Village of
any fully registered Bond shall constitute full and due authorization of such Bond, and the Bond
Registrar shall thereby be authorized to authenticate, date and deliver such Bond; provided,
however, the principal amount of Bonds and maturity authenticated by the Bond Registrar shall
not at any one time exceed the authorized principal amount of the Bonds and maturity less the
amount of such Bonds which have been paid. The person in whose name any Bond shall be
registered shall be deemed and regarded as the absolute owner thereof for all purposes, and
payment of the principal of or interest on any Bond shall be made only to or upon the order of
the registered owner thereof or its legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so
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paid. No service charge shall be made to any registered owner of Bonds for any transfer or
exchange of Bonds, but the Village or the Bond Registrar may require payment of a sum

sufficient to cover any tax or other governmental charge that may be imposed in connection with
any transfer or exchange of Bonds.

Section 10. Form of Bond. The Bonds shall be in substantially the following form:
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REGISTERED NO. CUSIP REGISTERED $

UNITED STATES OF AMERICA, STATE OF ILLINOIS, COOK COUNTY
VILLAGE OF HOFFMAN ESTATES
GENERAL OBLIGATION BOND, SERIES 2026

Interest Rate: % Maturity Date: Dated Date:
Registered Owner:
Principal Amount:

KNOW ALL PERSONS BY THESE PRESENTS, that the Village of Hoffman Estates, Cook County,
[llinois (the “Village™), hereby acknowledges itself to owe and for value received promises to pay to the Registered
Owner identified above, or registered assigns as hereinafter provided, on the Maturity Date identified above, the
Principal Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve 30-day
months) on such Principal Amount from the Dated Date identified above or from the most recent interest payment
date to which interest has been paid or duly provided for, at the Interest Rate per annum identified above on
December 1 and June 1 each year, commencing December 1, 2026, until said Principal Amount is paid or duly
provided for, except as the hereinafter stated provisions for redemption prior to maturity may be and become
applicable hereto. The principal of this Bond is payable in lawful money of the United States of America at the
office designated for such purpose of Amalgamated Bank of Chicago, Chicago, Illinois, as paying agent (the
“Paying Agent”) and bond registrar (the “Bond Registrar”’). Payment of interest shall be made to the Registered
Owner hereof as shown on the registration books of the Village maintained by the Bond Registrar, at the close of
business on the Record Date for each interest payment date and shall be paid by check, draft, or by wire transfer or
other form of electronic payment by the Paying Agent in accordance with written instructions provided by the
Registered Owner, to the address of such Registered Owner as it appears on such registration books, or at such other
address furnished in writing by such Registered Owner, or as otherwise agreed by the Village and Cede & Co., as
nominee, or successor, for so long as this Bond is held by The Depository Trust Company, New York, New York,
the depository, or nominee, in Book-Entry Form as provided for same. Record Date means the close of business on
the fifteenth day of the month next preceding an interest payment date which occurs on the first day of any month,
and the fifteenth day preceding any interest payment day occasioned by the redemption of the Bonds on other than
the first day of a month.

The Bonds shall be direct and general obligations of the Village. For the prompt payment of this Bond,
both principal and interest at maturity, the full faith, credit and resources of the Village are hereby irrevocably
pledged.

[Mandatory redemption and optional redemption provisions, as applicable, to be inserted here.]

[Notice of any optional redemption shall be sent by first class mail or e-mail not less than 30 days prior to
the date fixed for redemption to the registered owner of each Bond to be redeemed at the address shown on the
registration books of the Village maintained by the Bond Registrar or at such other address as is furnished in writing
by such registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to bear interest
on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time,
and shall not be deemed to be outstanding.]

This Bond is one of the Bonds issued by the Village to pay for the costs of the Project and the Refunding,
all as authorized pursuant to the provisions of Illinois law, including, specifically, the Illinois Municipal Code, as
amended, the Local Government Debt Reform Act, as amended, the Omnibus Bond Acts, and as further
supplemented and, where necessary, superseded, by the powers of the Village as a home rule unit under the

provisions of Section 6 of Article VII of the Illinois Constitution of 1970, and under Ordinance No. , duly
passed by the Village President and Board of Trustees on , 2026 authorizing the Bonds, as
supplemented by a Bond Order dated , 2026 (collectively, the “Bond Ordinance™).
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This Bond is subject to provisions relating to registration, transfer and exchange; and such other terms and
provisions relating to security and payment as are set forth in the Bond Ordinance, to which reference is hereby
expressly made, and to all the terms of which the Registered Owner hereof is hereby notified and shall be subject.
Reference is hereby expressly made to the Bond Ordinance for further definitions and terms and to all the provisions
of which the Registered Owner by the acceptance of this Bond assents.

The Bonds are secured by the general obligation of the Village for the payment of which the Village in the
Bond Ordinance has pledged its full faith and credit and levied ad valorem taxes, unlimited as to rate or amount,
upon all taxable property within the Village sufficient to pay the principal and interest thereon. The Village reserves
the right to issue obligations on a parity basis with the Bonds.

The Bonds shall initially be issued in a Global Book-Entry System. The provisions of this Bond and of the
Bond Ordinance are subject in all respects to the provisions of the Representations Letter between the Village and
The Depository Trust Company, or any substitute agreement, affecting such Global Book-Entry System.

The Village and the Bond Registrar may deem and treat the person in whose name any Bond shall be
registered in the Bond Register as the absolute owner of such Bond, whether such Bond shall be overdue or not, for
the purpose of receiving payment of or on account of the principal of or interest thereon, and for all other purposes
whatsoever; all such payments so made to any such registered owner or upon such registered owner’s order shall be
valid and effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid;
and neither the Village nor the Bond Registrar shall not be affected by any notice to the contrary.

It is hereby certified and recited that all acts, conditions, and things required by law to exist or to be done
precedent to or in the issuance of this Bond did exist, have happened, been done and performed in regular and due
form and time as required by law; that the indebtedness of the Village including the issuance of the Bonds of which
this is one, does not exceed any limitation imposed by law, and that provision has been made for the collection of a
direct annual tax to pay the interest hercon as it falls due and also to pay and discharge the principal hereof at
maturity.

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication
hereon shall have been signed by the Bond Registrar.

IN WITNESS WHEREOF, the Village of Hoffman Estates, Cook County, Illinois, has caused this Bond to
be signed by the duly authorized manual or facsimile signatures of the Village President and the Village Clerk, all as
appearing hereon and as of the Dated Date as identified above.

Village President Village Clerk

Date of Authentication:

CERTIFICATE Bond Registrar
OF and Paying Agent: Amalgamated Bank of Chicago
AUTHENTICATION Chicago, Illinois

This Bond is one of the bonds issued in the within
mentioned Bond Ordinance.

By

Authorized Signatory
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Unless this bond is presented by an authorized representative of The Depository Trust Company, a New York
corporation (“DTC”), to the Village or its agent for registration of transfer, exchange, or payment, and any bond
issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized representative
of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede &Co.,
has an interest herein.

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address and Social Security or other identifying number of Assignee)
the within Bond and does hereby irrevocably constitute and appoint as attorney to
transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises.

Dated:

Signature of Assignee

Signature guaranteed:

NOTICE:  The signature to this assignment and transfer must correspond with the name of the Registered Owner
as it appears upon the face of the within Bond in every particular, without alteration or enlargement or
any change whatever.
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Section 11.  Sale of Bonds. The Director of Finance is hereby authorized to proceed,
without any further authorization or direction from the Board, to sell and deliver the Bonds to the
Purchaser as herein provided at not less than the Purchase Price as shall be set forth in the Bond
Order relating to same. The Purchaser is authorized to pay all or a portion of the cost of issuance
of the Bonds and receive a credit against the Purchase Price of the Bonds therefor. Upon the sale
of the Bonds, any of the Designated Officials are hereby authorized and directed to approve or
execute, or both, such documents of sale of the Bonds as may be necessary, including, without
limitation, the Bond Purchase Agreement and closing documents including such certification and
documentation as may be required by bond counsel approving the Bonds, including, specifically,
a tax compliance certificate, to render their opinion as to the Tax-Exempt status of the interest on
any Bond pursuant to the Code. It is hereby found that no person holding any office of the
Village, either by election or appointment, is in any manner financially interested, either directly,
in his or her own name, or indirectly, in the name of any other person, association, trust or
corporation, in the sale of the Bonds.

A bond purchase agreement for the sale of the Bonds to the Purchaser (the “Bond
Purchase Agreement”) substantially in the form as approved for execution by the Village
Attorney, is hereby in all respects authorized and approved. A Designated Official signing the
Bond Purchase Agreement is hereby authorized to execute the same, and execution shall
constitute full and complete approval of all necessary or appropriate completions and revisions
as shall appear therein. Upon the sale of the Bonds, a Designated Official shall execute the Bond
Order which shall include the pertinent details of sale as provided herein, and such shall be
entered into the records of the Village and made available to the Board at the next public meeting
thereof.

The use by the Purchaser of any Preliminary Official Statement and any final Official
Statement relating to the Bonds (the “Official Statement™) is hereby ratified, approved and
authorized; the execution and delivery of the Official Statement is hereby authorized; and the
officers of the Village are hereby authorized to take any action as may be required on the part of
the Village to consummate the transactions contemplated by the Bond Purchase Agreement, this
Ordinance, the Bond Order, the Preliminary Official Statement, the Official Statement and the
Bonds. A Designated Official is hereby authorized to designate the Official Statement as “final”
for purposes of Rule 15¢2-12 promulgated by the Securities and Exchange Commission.

Section 12.  Security; Tax Levy, Bond Fund and Abatement. The Bonds are a
general obligation of the Village, for which the full faith and credit of the Village are irrevocably
pledged, and are payable from the levy of the taxes on all of the taxable property in the Village,
without limitation as to rate or amount, in an amount sufficient to produce the sums necessary to
pay the interest on the Bonds as it falls due and to pay and discharge the principal thereof at
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maturity (the “Pledged Taxes”). For the purpose of providing funds required to pay the interest
on the Bonds promptly when and as the same falls due, and to pay and discharge the principal
thereof at maturity, there is hereby levied upon all the taxable property within the Village, in the
years for which any of the Bonds are Outstanding, a direct annual tax sufficient for that purpose.
A Designated Official is hereby directed to file with the County Clerk as part of the Bond Order,
a levy of taxes upon all taxable property in the Village in addition to all other taxes, a direct
annual tax in an amount sufficient to produce the sums necessary to pay the interest on the Bonds
as it falls due and to pay and discharge the principal thereof at maturity. It shall be the duty of the
County Clerk to ascertain the rate necessary to produce the tax herein levied, and extend the
same for collection on the tax books against all of the taxable property within the Village in
connection with other taxes levied in said year for general and special purposes, in order to raise
the respective amounts as provided in the Bond Order and in said years such annual tax shall be
computed, extended and collected in the same manner as now or hereafter provided by law for
the computation, extension and collection of taxes for general and special purposes of the
Village, and when collected, the Pledged Taxes hereby levied shall be placed to the credit of a
special fund to be designated “Series 2026 Bond Fund,” which funds are hereby irrevocably
pledged to and shall be used only for the purpose of paying the principal and interest on the
Bonds.

Principal or interest coming due at any time when there are not sufficient funds on hand
from the foregoing tax levy to pay the same shall be paid from the general funds of the Village,
and the fund from which such payment was made shall be reimbursed from the Pledged Taxes
when the same shall be collected.

The Village covenants and agrees with the purchasers and the holders of the Bonds that
so long as the Bonds remains Outstanding, except as herein otherwise specifically provided, the
Village will take no action or fail to take any action which in any way would adversely affect the
ability of the Village to levy and collect the foregoing tax levy. The Village and its officers will
comply with all present and future applicable laws in order to assure that the Pledged Taxes may
be levied, extended and collected as provided herein and deposited into the appropriate Bond
Fund. To the extent that the Village has funds available on March 1, 2027, and on the 1% day of
each March thereafter (or on the last day provided for a levy of a tax for principal and interest on
bonds, as currently established in 30 ILCS 350/16), to timely pay the principal and interest on the
Bonds on the ensuing June 1 and December 1, a Designated Official is hereby authorized to fully
or partially abate the tax levy for any Bonds by filing a certificate of abatement with the County
Clerk.
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Section 13.  Creation of Proceeds Funds; Appropriation. The Proceeds Fund is
hereby created for the Bonds which shall consist of the Expense Account, the Project Account,
and the Refunding Account. Bond proceeds and other funds of the Village are hereby
appropriated and shall be deposited for use as follows:

A. Accrued interest, if any, and capitalized interest, if any, on the Bonds shall be
used to pay the first interest due on the Bonds and to such end are hereby appropriated for such
purpose and ordered to be deposited into the Bond Fund.

B. The amount necessary from the proceeds of the Bonds is hereby appropriated for
and shall be used to pay costs of issuance of the Bonds; and shall be deposited into a separate
account, hereby created, designated as the Expense Account. Any disbursement from such
account shall be made from time to time as necessary. Any excess in the Expense Account shall
be deposited into the Project Account 30 days from the date of issuance of the Bonds. At the
time of issuance of the Bonds, the costs of issuance may be paid by the Purchaser on behalf of
the Village from the proceeds of the Bonds.

C. The amount necessary from the sale proceeds of the Bonds, together with such
additional amounts as may be necessary from the general funds of the Village, shall be used to
provide for the Refunding as the same are redeemed and shall be either deposited into the
Refunding Account or paid directly to the paying agent of the Refunded Bonds. The Refunding
Account may be maintained in an escrow account with the Escrow Agent, pursuant to a
Refunding Escrow Agreement hereby authorized for the purpose of paying the principal of,
premium, if any, and interest as provided above. The Board hereby approves the form, terms and
provisions of the Refunding Escrow Agreement and directs the Village President, Village Clerk,
and the Director of Finance to execute, attest, and deliver the Refunding Escrow Agreement in
the name and on behalf of the Village. Amounts in the escrow may be used to purchase
Government Securities sufficient to provide for the Refunding. The Escrow Agent is hereby
authorized to act as agent for the Village in the purchase of the Government Securities, if any.
The Escrow Agent and the Village are hereby authorized to use a bidding agent to facilitate the
purchase of the Government Securities.

D. The amount necessary from the proceeds of the Bonds is hereby appropriated for
and shall be used to pay for the costs of the Project; and shall be deposited into a separate
account, hereby created, designated as the Project Account.

Section 14. Call of the Refunded Bonds. In accordance with the redemption
provisions of the Prior Bonds, the Village hereby makes provision for the payment of and does
hereby call (subject only to the delivery of the Bonds), the Refunded Bonds for redemption and
payment prior to maturity on such dates as determined in the Bond Order.
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Section 15. Tax Levy for Refunded Bonds. A Designated Official is hereby
authorized to file a certificate of abatement with the Cook County Clerk abating the tax levy for
the Refunded Bonds.

Section 16.  Defeasance of the Bonds. Bonds which are no longer Outstanding Bonds
shall cease to have any lien on or right to receive or be paid from the Pledged Taxes and shall no
longer have the benefits of any covenant for the registered owners of Outstanding Bonds as set
forth herein as such relates to lien and security for the Bonds in the Pledged Taxes. Bonds may
be defeased pursuant to the provisions of the Local Government Defeasance of Debt Law (50
ILCS 415/0.01, et seq.).

Section 17.  General Tax Covenants. The Village hereby covenants that it will not
take any action, omit to take any action, or permit the taking or omission of any action, within its
control (including, without limitation, making or permitting any use of the proceeds of the
Bonds) if taking, permitting, or omitting to take such action would cause any of the Bonds to be
an arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause the interest on the Bonds to be included in the gross income of the recipients thereof for
federal income tax purposes. The Village acknowledges that, in the event of an examination by
the IRS of the exemption from federal income taxation for interest paid on the Bonds, under
present rules, the Village may be treated as a “taxpayer” in such examination and agrees that it
will respond in a commercially reasonable manner to any inquiries from the IRS in connection
with such examination.

The Village also agrees and covenants with the Purchaser and holders of the Bonds from
time to time Outstanding that, to the extent possible under Illinois law, it will comply with
whatever federal tax law is adopted in the future which applies to the Bonds and affects the Tax-
Exempt status of the Bonds.

The Board hereby authorizes the Designated Officials to make such further covenants and
certifications as may be necessary to assure that the use thereof will not cause the Bonds to be
arbitrage bonds and to assure that the interest on the Bonds will be Tax-Exempt. In furtherance
therewith, the Village and the Board further agree: (a) through its officers, to make such further
specific covenants, representations as shall be truthful, and assurances as may be necessary or
advisable; (b) to consult with counsel approving the Bonds and comply with such advice as may
be given; (c) to pay to the United States, as necessary, such sums of money representing required
rebates of excess arbitrage profits relating to the Bonds; (d) to file such forms, statements, and
supporting documents as may be required and in a timely manner; and (e) if deemed necessary or
advisable by the Designated Officials, to employ and pay fiscal agents, financial advisors,
attorneys, and other persons to assist the Village in such compliance.
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Section 18. Not Private Activity Bonds. None of the Bonds is a “private activity
bond” as defined in Section 141(a) of the Code. In support of such conclusion, the Village
certifies, represents and covenants as follows:

A. None of the proceeds of the Bonds or the Prior Bonds were or are to be used,
directly or indirectly, in any trade or business carried on by any person other than a state or local
governmental unit.

B. No direct or indirect payments were or are to be made on the Bonds or the Prior
Bonds with respect to any private business use by any person other than a state or local
governmental unit other than generally as a rate payer.

C. None of the proceeds of the Bonds or the Prior Bonds were or are to be used,
directly or indirectly, to make or finance loans to persons other than a state or local governmental
unit.

D. No user of the Project or any project financed by the Prior Bonds, other than the
Village, did or will use the same on any basis other than the same basis as the general public; and
no person will be a user as a result of (1) ownership, (2) actual or beneficial use pursuant to a
lease, a management or incentive payment contract, or (3) any other arrangement.

Section 19. Continuing Disclosure Undertaking. A Designated Official is hereby
authorized, empowered and directed to execute and deliver a continuing disclosure undertaking
under Section(b)(5) of Rule 15c¢2-12 adopted by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure
Undertaking”). When such Continuing Disclosure Undertaking is executed and delivered on
behalf of the Village, it will be binding on the Village and the officers, agents, and employees of
the Village, and the same are hereby authorized, empowered and directed to do all such acts and
things and to execute all such documents as may be necessary to carry out and comply with the
provisions of such Continuing Disclosure Undertaking as executed. Notwithstanding any other
provisions of this Ordinance, the sole remedies for failure to comply with such Continuing
Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to seek
mandamus or specific performance by court order, to cause the Village to comply with its
obligations under the Continuing Disclosure Undertaking.

Section 20. Noncompliance with Tax Covenants. Notwithstanding any other
provisions of this Ordinance, the covenants and authorizations contained in this Ordinance and
other documents executed by the Village which are designed to preserve the exclusion of interest
on the Bonds from gross income under federal law need not be complied with if the Village
receives an opinion of nationally recognized bond counsel that any such provision is unnecessary
to preserve the exemption from federal taxation.
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Section 21.  Registered Form. The Village recognizes that Section 149(j) of the
Code, as amended, requires the Bonds to be issued and to remain in fully registered form in order
that interest thereon not be includable in gross income for federal income tax purposes under
laws in force at the time the Bonds are delivered. The Village will not take any action to permit
the Bonds to be issued in, or converted into, bearer or coupon form.

Section 22. Reimbursement. None of the proceeds of the Bonds will be used to pay,
directly or indirectly, in whole or in part, for an expenditure that has been paid by the Village
prior to the date hereof, except as permitted by Treasury Regulations Section 1.150-2.

Section 23.  Ordinance to Constitute a Contract. The provisions of this Ordinance
shall constitute a contract between the Village and the registered owners of the Bonds. Any
pledge made in this Ordinance and the provisions, covenants and agreements herein set forth to
be performed by or on behalf of the Village shall be for the equal benefit, protection and security
of the owners of the Bonds. Each of the Bonds, regardless of the time or times of their issuance,
shall be of equal rank without preference, priority or distinction of any of the Bonds over any
other thereof except as expressly provided in or pursuant to this Ordinance. This Ordinance shall
constitute full authority for the issuance of the Bonds.

Section 24. Amendments of and Supplements to the Ordinance.

A. Without Consent of Bondholders. The Village may amend or supplement this
Ordinance or the Bonds without notice to or consent of any Bondholder:

(1) to cure any ambiguity, inconsistency or formal defect or omission;

(2) to grant for the benefit of the Bondholders additional rights,
remedies, powers or authority;

3) to provide for additional collateral for the Bonds or to add other
agreements of the Village;

(4) to modify this Ordinance or the Bonds to permit qualifications
under the Trust Indenture Act of 1939 or any similar Federal statute at the time in
effect, or to permit the qualification of the Bonds for sale under the securities laws
of any state of the United States; or

(%) to make any change (including, but not limited to, a change to
reflect any amendment to the Code or interpretations by the IRS of the Code) that
does not materially adversely affect the rights of any Bondholder.
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B. With Consent of Bondholders. If an amendment of or supplement to this
Ordinance or the Bonds without any consent of Bondholders is not permitted by the preceding
paragraph, the Village may enter into such amendment or supplement upon not less than 30 days,
notice to Bondholders and with the consent of the holders of at least a majority in principal
amount of the Outstanding Bonds. However, without the consent of each Bondholder affected,
no amendment or supplement may:

(1) extend the maturity of the principal of, or interest on, any Bond;
(2) reduce the principal amount of, or rate of interest on, any Bond,;
3) affect a privilege or priority of any Bond over any other Bond;

(4) reduce the percentage of the principal amount of the Bonds
required for consent to such amendment or supplement;

(5) impair the exclusion of interest on the Bonds from the federal
gross income of the owner of any Bond; or

(6) eliminate any mandatory redemption of the Bonds or call for
mandatory redemption or reduce the redemption price of such Bonds.

C. Effect of Consents. After an amendment or supplement becomes effective, it will
bind every Bondholder. For purposes of determining the total number of Bondholders' consents,
each Bondholder's consent will be effective with respect to the Bondholder who consented to it
and each subsequent holder of a Bond or portion of a Bond evidencing the same debt as the
consenting holder's Bond.

D. Notation on or Exchange of Bonds. 1If an amendment or supplement changes the
terms of the Bond, the Village may require the holder to deliver it to the Bond Registrar. The
Bond Registrar may place an appropriate notation on the Bond about the changed terms and
return it to the holder. Alternatively, if the Bond Registrar and the Village determine, the Village
in exchange for the Bond will issue and the Bond Registrar will authenticate a new Bond that
reflects the changed terms.

Section 25.  Issuance of Additional Bonds. Notwithstanding any provision of this
Ordinance, the Village may issue other bonds and incur other obligations on a parity basis with
the Bonds or on a subordinate basis to the Bonds, without the consent of or notice to the
Bondholders of the Outstanding Bonds.
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Section 26. Immunity of Officers and Employees of the Village. No recourse shall
be had for the payment of the principal of or premium or interest on any of the Bonds or for any
claim based thereon or upon any obligation, covenant or agreement in this Ordinance contained
against any past, present or future elected or appointed officer, director, member, employee or
agent of the Village, or of any successor public corporation, as such, either directly or through
the Village or any successor public corporation, under any rule of law or equity, statute or
constitution or by the enforcement of any assessment or penalty or otherwise, and all such
liability of any such elected or appointed officers, directors, members, employees or agents as
such is hereby expressly waived and released as a condition of and consideration for the passage
of this Ordinance and the issuance of such Bonds.

Section 27. Home Rule Authority. This Ordinance is prepared in accordance with
the powers of the Village as a home rule unit under Article VII of the 1970 Illinois Constitution.

Section 28.  Approval of Financing Participants. The selection and retention of (i)
Louis F. Cainkar, Ltd., to serve as Bond Counsel and Disclosure Counsel, (ii) Arthur Janura, to
serve as Issuer’s Counsel, (iii) Raymond James & Associates, as Underwriter, (iv) Speer
Financial, Inc., as Municipal Advisor, and (v) all other participants required to sell the Bonds,
including, but not limited to, paying agent, bond registrar, rating agency, printers, and security
services, all in connection with the issuance of the Bonds, is hereby ratified, confirmed and
approved. A Designated Official is hereby authorized to execute agreements with all of the
financing participants on behalf of the Village.

Section 29. Supplemental Documents. The Designated Officials are hereby
authorized to execute or attest such documents as necessary to carry out the intent of this
Ordinance, the execution of such documents to constitute conclusive evidence of their approval
and approval hereunder.

Section 30.  Severability. If any section, paragraph or provision of this Ordinance
shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of
such section, paragraph or provision shall not affect any of the remaining provisions of this
Ordinance.

Section 31. Repealer and Effective Date. All resolutions, ordinances, orders or parts
thereof in conflict herewith be and the same are hereby repealed, and this Ordinance shall be in
full force and effect forthwith upon its passage.
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PASSED by the Village President and Board of Trustees of the Village of Hoffman
Estates, Cook County, Illinois on March 2, 2026, by the following roll call vote:

AYE

NAY

ABSENT

ABSTAIN

Trustee Karen J. Arnet

Trustee Patrick Kinnane

Trustee Karen V. Mills

Trustee Anna Newell

Trustee Gary J. Pilafas

Trustee Gary G. Stanton

Village President William D. McLeod

ATTEST:

Patty Richter, Village Clerk
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APPROVED:

William D. McLeod, Village President
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Viﬂage of Hoffman Estates

Information Technology Department

2026 January MONTHLY REPORT
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Central Square Technologies/GovQA Monthly Review

Project Activities

e BS&A
o Final data extraction
o Pre-Go Live
= User configurations and Privileges
=  Workflows
=  General overview of BS&A application
o Go-Live
= Added Roles and Privileges
= Added workflows
= Attended training sessions for both Finance and CD
= Laserfiche to BS&A connection established
= Continued configuration changes for modules
e UKGLOA

Central Square

PLUS Applications

e Final data extract
o Helped manipulate GIS related tables for BS&A
=  Worked with sentinel SQL expert to manipulate columns in tables
without changing database schemas
o Provided reports to be ran with data extract
o View only access to all users for FinancePLUS and CommunityPLUS
e Provided Board database employee information to Hallie
o Hallie will use this final extract to base her running excel sheet to keep track of
Boards & Commissions personnel
e Worked with Darek to identify modules/services in Central Square contract to be
terminated

Community Development Applications

e Final data extract
o View only access to all users

GovQA

e Created new employees
e Created tickets on ongoing issues with customer matching and public portal issues
e Reviewing FOIA workflows and troubleshooting

IT Department Monthly Report Page 2 of 7
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e Attended Granicus meetings to explore possible options for GovQA

UKG Ready

e Created new employees

e Updated employees UKG profiles
o PW Managers to see other divisions’ employees

e Worked with Andrews to configure system for PW needs
o Time Off Request — Partial days to show more details (show start and stop times)
o Ongoing issues with comp time

e Timesheet troubleshooting

Training

e BS&A configurations and Training

Meetings

e Weekly project meetings with Plante Moran and Jon

e Daily project status meetings with BS&A during pre-go live and go live
e Weekly project meetings with BS&A

e Andrews UKG LOA

e GovQA Product Exploration

IT Department Monthly Report Page 3 of 7
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Technical Support, Hardware & Software Review

Project Activities

Project — Fire Station 21 (new)

e |T staff continue to prepare for the opening of the new fire station 21. Staff worked
with a vendor for facilities to configure building access and HVAC. Staff also met with
the Fire department personnel to finalize any tech needs for the new station.

Project — CAD Software Upgrade

e NWCD has upgraded CAD which is used by Fire and Police. IT staff completed testing
this version and are ready to start installing the new version on all Fire and Police
computers including in-car MDT’s

Project — New internet provider

e The Village will be upgrading one of our internet providers next month and there is prep
work IT staff is completing now for the new circuit. This new connection will complete
the internet infrastructure update the IT department has been planning for over a year.

Project - NOWArena Beer Garden

o [T staff met with NOWArena staff, Facilties and contractors to go over the new beer
garden construction and IT needs

Security and Other Updates

e Continued Windows Updates and firmware updates on all PC’s and workstations

e Prepared the network for a new internet provider

e Work has begun on creating department SharePoint folders with GIS being the first
department

IT Department Monthly Report Page 4 of 7
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IT Training

e Completed 4 new user orientations

IT Meetings

Held meeting with a security vendor

e Met with email security vendor to discuss a new solution

o Attended meeting with the Fire department to discuss needs for the new Fire Station 22
e Attended meeting with the Fire department to discuss needs for the new Fire Station 21
e T staff began working with the Police Department to update the Cradlepoint firmware

Completed Work Orders by Location
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Completed Work Orders by Month

Tickets
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System and Data Functions

Disk Usage
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Darek Raszka, Director of Information Technology
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VILLAGE OF HOFFMAN ESTATES

TO: Finance Committee

FROM: Daniel P. O’Malley, Deputy Village Manager/Owner's Rep.-NOW Are

RE: OWNER’S REPRESENTATIVE MONTHLY REPORT
FEBRUARY 2026

DATE: February 19, 2026

The final budgeted capital items are nearly complete. The retaining wall project will be
complete once restoration work occurs this spring and the equipment for the AV replacement
project has been delivered and installation will occur after the WCB season has ended (end of
March).

The OVG management agreement extension has been approved and is in effect.

The Village Green concession building project continues to make good progress. The walls
and roof are progressing and work on the inside has begun. This project is currently on
schedule.

Staff has reviewed the approved arena capital projects for the FY26-30 CIP program. A plan
of action has been prepared to accomplish these projects for 2026. Bids were received for the
marquee sign replacement and architectural services for the north concourse project. The
marquee sign item will be scheduled for the March Finance Committee meeting.

Conducted bi-weekly meetings with Public Works Facilities and Arena staff regarding building
and maintenance items.

Meet regularly with Ben Gibbs, General Manager to discuss operational items and events at
the arena.

The Hideaway Beer Garden is closed for the season, only three months to opening day. Check
out the website www.hideawaybrewgarden.com for details of the events for the upcoming
2026 season.

Attachment

CC:

Ben Gibbs, General Manager (OVG)
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Now Arena
General Manager Update
February Report Update

Event Highlights Notes
Jan 1: Professional Championship Bull Riding
Jan 5: Windy City Bulls Game
Jan 6: Windy City Bulls Game
Jan 11: Windy City Bulls Game
Jan 12: Windy City Bulls Game
Jan 20: Windy City Bulls Game
Jan 21: Windy City Bulls Game
Jan 24: Windy City Bulls Game

Finance Department

General 2025 Year End Completed - preparing for Audit
Building Event Revenue YTD: $4,345,726
Monthly Financial Statement Building Sponsor/Other Revenue YTD: $150,570

Building Expenses YTD: In process $4,591,493

Operations Department
General Prep for end of season Windy City Bulls, begin construction
projects for parking lot and Village Green.

Positions to Fill
Third Party Providers N/A

Village Support PW assisting with completing the elevator replacement and
upgrade to control room.

Events Department

General Event Managers prepping for start of busy season including
Windy City Bulls and sumemr season prep.
Positions to Fill Event/Marketing Manager

Marketing Department
General Supporting marketing for Windy City Bulls.
Positions to Fill N/A

Group Sales Department
General N/A

Box Office Department
General Working on several on sales including Phil Wickham,
Volleyball and New Japan Wrestling.

Food & Beverage Department
General Looking to hire additional culinary support.

Premium Seating Department

General Continue to renew annual suites, marquee signage and
working on beer pouring rights.
Positions to Fill NA

Sponsorship Department

General Concentrating on unsold categories including insurance and
liquor.
Monthly Financial Statement Corporate Sales/Premium: $111,568
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General

Capital Improvements/Repairs Working on capital projects including marquee and
Northside Renovation Project.
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